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#

1 By Central Eyre Iron Project (CEIP) Iron Road SA IR R 12 2,300 Macquarie Capital, Vestas

2 | By Hawsons Hawsons Iron NSW | FREIfT MR 12 3,100 -

3 B Middleback Ranges (%) SIMEC Mining SA SR L 35 7 N/A GFG. Golding Contractors. SRG Global

4 By Razorback & Iron Peak Magnetite Mines SA a7 R 5 360 JFE Shoji Australia. GC Partners Asia. ZEN Energy

5 By Lake Giles Macarthur Mirerals WA TR 3 920 Glencore. Destec. Gold Valley Yilgarn

6 By Eyre Magnetite Lincoln Minerals SA 4T R 3 N/A Revera Energy

7 By Byro Magnetite Athena Resources WA SEERE 24 70 Terra Mining. Fenix Resources

8 | % Element Zero (if&) Element Zero WA | SBERZE 5 N/A =

9 % Helios Clean Iron Helios WA SERRE N/A N/A BlueScope

10 | EkH Mid-West Clean Pellets Progress Clean Solutions WA SEERE 7 N/A Karara Mine (W GIRfE&S%) « Danieli

11 | S HBI + 3kF | Port Hedland Iron POSCO WA | TiTHRR 2 3339¢ FL. . Midrex, FL

12 | §& HBl + BRE | Pilbara Blend Pelletisation & DRI Trials | J#/F & N/A | iR (B 1 N/A -

13 gﬁfﬁg% Mid-West DRI Plant Generation Steel WA SEERE 25 4,173 Danieli. SMS Group. Midrex. Paul Wurth, Meranti Clean Steel
14 | SHE DRI/ HBI Gladstone Clean Iron Quinbrook 5 CQM E;ﬁ SEERE 25 14,338! ﬁ;??:éer! (&) . ACCIONA. GE Vemova. CATL. Quinbrook Infra
15 | S & DRI/ HBI | Mid-West Clean Iron HBI Progress Clean Solutions WA | SERERE 25 14,338! Thyssenkrupp (&) . Danieli

16 | S& DRI/ HBI Mid West Clean Iron MWGI JV WA SEREARE 25 11,471 Athena. Fenix. Warradarge. Thyssenkrupp. SMS. Midrex. Vestas
17 | SEDRI/HBI | Whyalla Steelworks DRI-EAF BUR/# L 15 E SA | TTFTMEMIR 18 1,500 B/ BRIBBUR (M Resources. Jindal A

18 | S&E DRI/ HBI | Greensteel Australia DRI-EAF Greensteel Australia SA SEESRE 12 1,000 Danieli

19 | SEDRI/HBI | NeoSmelt (%) BlueScope WA | Blm LR 0.04 N/A AR, . RERE. =

20 | S & DRI/HBl | Zesty Clean Iron (i) Calix WA | BRI 0.03 30 hia (BREFRL) . ARENA

21 | SEDRI/HBI | Christmas Creek Clean Metal (i) Fortescue WA REF= 0.002 50 Metso

S MRMI

(MPP Procurement Book) )

1ETERTUBERREEANE T L EAXHEE
SRR IEEFA {2026 AT IEREKIBERHR & (Australian Green Iron Tracker 2026)) . 2025 £ 12 A (KB5S 8EIEZ4R (Resources and Energy Quarterly)) .
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Mintal Hydrogen Energy Technology Co., Ltd. (7KK BB¥E & sEERHE B BR/A 5) RNELRaEN DRI & 4p 634

5 I%r)]er Mongolia Green Hydrogen Steel Union Technology Co., Ltd. (A5 &R SNBER K BRRA EETE DRI 4 N/A 9% 535 195

—H #®= (2022 5F) | BHPES 0.6
3 HBIS Group Co,, Ltd. GAI$HE&EEH R 3) itk ER b DRI &P

A M) ®E 0.6
4 China Iron and Steel Research Institute Group (CISRI, 1 ESRFRIE £ R B PR/A ) LN DRI Z4p N/A *E Eo el 0.25
5 Ansteel Group Co. Ltd. (B5RERFRAS) ITED DRI ALK N/A = (2024 ) | &8 0.01
6 China Iron and Steel Research Institute Group (CISRI, F1E$NIARHZEFER/AS)) WERIE DRI & 4p N/A = (2024 ) | SR 0.05

—8 e s 20 EPR 1
7 China Baowu Steel Group Co., Ltd. (FEERNKEHAGRA ) I RHST DRI 4 . BAFF

—#A P FE 1
8 Hami Tonghuide Clean Casting Co., Ltd. (15 BB EEFEHEEFRAF) R DRI = 4p N/A ik ZE 0.2
9 Xinjiang Hengtai Clean Energy Metal Casting Co., Ltd. (¥ri21ER G L BHEHRR/AT) B AE T DRI %24 N/A Tt %8 1.2
10 ze%s)u Ruikang Zhongyuan Technology Development Co., Ltd. (B R ¥R RBERE A X BR=T(E e DRI 47 NV 14 ss 0z
11 | Jin Gang Holding Group Co., Ltd. (Z$NizREEH) WA Em DRI = 4p N/A ik RES 1
12 | Zhongaing Yekong (Chengdu) Technology Co., Ltd. (& &1 (FiER) RHELARAS) 7911 B &R DRI El4&% N/A X ZE 0.01
13 | Sichuan Tranvic Group Co., Ltd. (F9)II& I EERAFRAS) MJNAST DRI & 4p N/A &= (2024 %) ijk’—i FIPIR 0.01
14 | Zhaogiang Titanium Magnetic Technology Co., Ltd. (JK3BEKRERIF R D HBR /A F)) Pl 2502 DRI [El%% N/A T ZE 0.01

PMINRMI 2 s smmmersstsxamn e, SH7L8EANECEE. 55
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PRI BEENA R
___ e S DR A

EIT/IE BEERT (/I A% ) 1.27
££47 (BOF) = 195 KEH (/i K) 0.28 1.31
AL (MM L $M) 0.94 N/A
ERER (DR) KT/ 382 DRI (F/MEEL4) N/A 095
MESER (HBI) 25T/ 39 HBI (FE/TERVEL 5) N/A 1.03
R (/ML) 0.22 0.22
BT (EAF) R 269 S (FE/FEHEL ) 0.14 N/A
E 5 oo/ 97 A (/mEHELN) 0.49 N/A
P = _ RARS (GHE/MEFE ) 2.11 2.07
FIPES CRS/ME AL 5K) N/A 501
T % 10 S (F5a/mEEL ) N/A 54.6
RN AR A 0 11 B (FEA/MEHELEN) ° N/A FIPIES DRI-EAF: 866

S E DRI-EAF: 983-1102

1A E EAF BRAM A BEIEEER A TH,
2 JRREEFE ERRIS R A RGN = & T EERIS MEL 51 2 20%.
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BRig: FAEMIMA (LCOH)
I R

B f A E3/FR 1200 i
SR £5%/TR 1200 THEREIR: WACC TR 1%
MEG, E£T/FE 1250 SLRE: WACC TR 2
=<JC S . NS
st P =~ MRS 256 (BOP + )
EE %5/ 520 - o0% BIE, S0% i
ot 7 ey 1680 . 25% BB IWE . 75% RGMHE, EETEES
I R | APHRRRES
S8t WACC 0 8.4
o H 4R WACC % 5.2
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iR E. EAFITEEE A
L v L T T v T—

62% 3 5T/

67% oo/ 155 155 155 148 175 175 175
S T/ N/A N/A N/A N/A 364 364 364

SIU/KER 401 66 66 66 95 76 87
PPA EIT/JKERS | 54 64 59 72 N/A N/A N/A

S T/ N/A N/A N/A N/A 97 62 90
ST/ N/A N/A N/A N/A 221 141 207
ET/EE 8.8 6.2 6.4 6.2 15.4 46 14.1
ET/SAK N/A N/A N/A N/A 0.1 N/A N/A

ET/FR 4.7 6.3 48 5.2 3.2 2.9 5.1
1.1 1.4 1.1 1.2 N/A N/A N/A

IMRFAR S, RANTHY GRA, ETHSHT AN, HIBRCFR (BANESE) FSVFRERBETESD, HE3RREENRENMA. BESMARE 100% RETHERER. TiEE
,/\RMI TEN 2 35T/ F et Wit AR AL AR AR #. A R SRR A I2AE WACC 2 7.2%, BAKE 2.5%;, HEWACC A 7.7%, 1&@AKZE 0.5%. 58
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